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Enbridge has a results-oriented approach

to executing our exceptional inventory of prospects and the largest

capital investment program in our history. We are focused on providing

our customers with value-added solutions and generating 

superior returns for our shareholders.

— Patrick D. Daniel

Enbridge had another excellent year in 2006, delivering strong financial results while also receiving commercial support for

a number of major new growth opportunities. As a result, the Company is well positioned to continue its very consistent

delivery of superior returns to shareholders.

Our 2006 earnings were $615.4 million or $1.81 per common share compared with $556.0 million or $1.65 per common

share in 2005. Adjusted earnings per share increased 9.4 per cent to $1.74, which was at the upper end of our guidance range

and sustains our ten-year EPS growth rate of 10 per cent. Total shareholder return last year was 14.3 per cent, with a ten-year

average of 19.1 per cent, and a 53-year average of 13.3 per cent. We are very proud of that track record, and we are focused

on maintaining and improving it through our commitment to our customers’ needs.

At Enbridge, our core strategies serve as our road map to being one of the leading energy delivery companies in North

America. They are: to expand existing businesses; to focus on operational excellence and to develop new growth platforms.

Each of these strategies is important to Enbridge. While our 2006 results were primarily targeted at our first strategy – expanding

and extending the core businesses, our commitment to operational excellence remains a priority each and every year.

We have an exceptional portfolio of new growth opportunities before us. This growth is highly visible, predictable and has, we

believe, low execution risk. We have spent the last six years working on initiatives to broaden access to markets for Canadian

crude oil, and it is particularly gratifying to see a number of our oil pipeline projects now moving to the construction phase.
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